
Co-operation in Trade an

Outgrowth of Conference
international League Vital Development at Meeting

of World's Trade Leaders; Misunderstandings!
Cleared Up and Way Paved for Closer Relations

Sy Merryle Stanley Rukeyser
ATLANTIC CITY, Oct. 25..Out «

tho executive chairs in tl
greatest mills, hanking hous«

and commercial enterprises of Eurof
they stepped to confide to America the
needs for the munitions of peace.

¿Jen fer the most part untrained i
diplomacy comprised the forty-tw
members of the missions from Grci
Bt.itain. Franee, Itaiy and Belgium wh
rubbcn elbows with America's first me
of business here all week at the Intei
national Trade Conference.
The character of the men participai

lug shaped the progress ot the cor
tinuous meeting, which in many way
«¦«s unique in the annals of interns
tional relations. The voice of the fat
tory- not the court.was distirjctl
heard. Not in the ethereal realm o

diplomacy, but in the plain, matter o

fact world where human beings dwel
the conversations, formal and informa
were imprisoned.
The men who formed these embassie

of commerce are far away from th
field of politics and debate in norma

times, when the habits of the worli
are unbroken. In the past they hav
been too preoccupied with the job o

running the world to set out in ai

argosy to foreign lands leisurely ti
interchange ideas. They always usei

to leave the talking to the diplomatist
men of varying capabilities, who de

light in appearances and are quite con

tent to act as rubber stamps for tin
foreign offices which gave them ere
dentials.
But now, with all Europe somewhen

near the crossroads which lead eithe
to eventual prosperity or ultimat«
chaos, no job for the commercial pri
mates of the Old World was deemec
more necessary or practical than com

ing to America, which to them mean;

the greatest reservoir in the world, no'

only of raw materials, gold and credit
but also of sympathetic fellowship anc

good feeling.
These inter-Allied delegates came tc

tell us that with America's intelligent
cooperation our cousins on the othei
side of the great sea, on whose west-
trn shore this playground of America
is situated, could muddle through some¬

how. But they suggeste«!, too, that
America's wholehearted aid was a sine
qua non of all their optimism.

To Tour the Country-
It seems too early to estimate what

of permanent value has been accom¬

plished by these "shirtsleeve" pour¬
parlers. The visit to America has just
begur. The foreign delegates leave
Atlantic City to-night on a tour through
Industrial America, which will last until
November 28. These sessions here-
though perhaps constituting the most

important purely trade congress ever

held in the United States, were merely
preliminary. The discussions, which
began in the Hotel Traymore and in
Young's Million Dollar Pier, will be
followed up with intimate chats with
the directors of America's industrial
life in Pittsburgh. Cincinnati, St. Louis,
Kansas City, Minneapolis, Chicago, De¬
troit. Cleveland, Buffalo, Rochester,
Boston and other peaks on the nation's
map of business.
The 400 American business men who

were selected by the Chamber of Com¬
merce of the United States and grouped
into various trade committees to riis-
cusi concrete subjects, such as coal,
reconstruction supplies and petroleum,
with the men from overseas, were able
lo speak with authority for the busi¬
ness men of America. And their deci¬
sions are expected to receive sympa¬
thetic attention from the government of
the United States. The conferences,
especially the informal ones which were

held on Monday, Tuesday and "Wednes-
ilav before the big public assemblages,
at which more than fi.OOO delegates
were present, began, were no less than
«»mi-official in character. Experts from
the Department of State, the Depart¬
ment of Commerce, the Treasury De¬

partment and the Shipping Board sat
in at the conferences to advise the
American delegates. In each of the
'oreign missions except the British the
foreign governments had at least one

official government representative, and
the Americans felt assured that the
results of the conference in their broad
outline would be annroved bv the for-
cijrn governments.

jr'rom the outset the observer could
perceive that the position of the Brit¬
ish mission was unique. Its members
at once asservated that they were

legally authorized to bind no one. They
also stated in unmistakable words that
they were in no s"ense supplicants.
They wanted to give, as well as to take.
They were bent on repairing the
broken structures of world trade, not
in quest of extraordinary devices of
nuccor. They indicated that thev were

prepared to extend a helping hand to
those nations of the Continent which
were still more seriously wrecked by
the ravage« of war.
On the very day that J. P. Morgan &

Co. announced a $250,000,000 loan to
dreat Britain Sir James Hopes Simp¬
son, of the British mission, told the
American committee on finance and
credit: "The vast majority of British¬
ers never go into any contract unies«
they see their way clear to pay. We
have not come to ask help of any or¬

ganization. We ask only that no ob-
"truetion be placed in the way of ordi¬
nary, normal business transactions."

An '/nprecedented Meeting
In anse-sing the power behind these

foreign delegations the person who
trie- to read the present and the future
through trip crystal ball of the past
«ill indeed be puzzled. For there is no

precedent for this international trade
conference. The nearest approaches to
it. were quite unlike it.
Back in 1912, in those ancient days

«hen America was still a debtor nation,
a meeting of chambers of commerce of
various nations was held in Boston.
Kdward A. Filene has been an interest¬
ed follower of these annual meetings
since the first one was held in Liege
in 1905, and under his inspiration one.
°f the meetings was staged in Amer¬
ica. In 1014 the last of the«" confer¬
ences was held at Paris. The 1912 con¬
ference was the only American near-
precedent for the present meeting of
the minds of the traders- of the New
world and the Old.
There ig something in the present

conference which turns one's thoughtsback to the epic days of*1917, when
WisaloriK of the A!!ie«, earn«-, not simul¬
taneously, but successively to America
to »peak frankly of «heir needs. In
12*** days tijpe only thought was to get
'"*"*¦ »*.'">pher and the men that were

^«eded to blast Teuton hopes of world
".gemony. flistinguishe«! statesmen
«nd technical expert» of Great Britain,
'«..nee, Italy, Belgium and other na¬
tion* came in thonn day» to clasp the
..rid of th"ir new comrade in arms
..M í i.f the present commissioner» to
'-*'* in terms of production what they.**d to have.
ko blare of trumpet» wclrorn«:s the

pre-erit mission*. They cannot count
2,"> the excitement of war an an ass«-t.

ihej hftv« been told that the time for
"»H business thinking has come.

Carnes B. Alexander, president of thenational Bank of Commerce and ehair-
«isn of the committee at the e.onfer-
*"ce on finance and credit, courteouttly^formed the foreitjrners that sentiment
Î2u?i no l9**«r determine the physical"îAtiOTiK of the countries, but that
**H*ttttX\x economic fact would he the

guide* And the general tendency at
these meetings has been to eschew
fancy and the vocabulary of idealism
and to concentrate on those rock bot-
ton facts of production, consumption
and distribution which play such an

overwhelming part in the struggle of
human folk.
The new attitude makes for com¬

plexities. In 1917 America said merely,
"What do you want?" And thought
nothing of credit and profil. When
means of payment was necessary the
United States Treasury became a
world banker and extended a credit, of
$10,000,000,000 to the nation's associ¬
ates in the great war. Now it is felt
that banking should be restored to
private initiative and the crucfal point
in the discussions was credit needs and
methods. (Incidentally the men from
the great banks of Wall Street, which
is fast becoming the financial center
of gravity of the world, heard that
Italy will' want ?800,000,000 of dollar
credits in the. next twelve months*.
France probably between §000,000,000
and $700,000,00, and Belgium, $100,-
000.000.)

Now the Goods of Peace
And in the terms of goods the change

since 1917 is striking. Instead of can¬
non, they are asking for steel plates
for ships. In place of gun carriages,
they want machine tools and other
machinery to aid production. In place
of bullets, they want all kinds of raw
materials. In place of ammunition,
they want locomotives. And above all,
they want credit, credit and more
credit. At present the Continental na¬
tions seem able to pay neither their
old debts nor interest on their new, but
they feel that if the means of pro¬
duction are set in motion again with¬
in a few years they will be able to meet
their dollars and cents obligations up
to the hilt.

Infinite details of incalcuable cumu¬
lative effect passed through the con¬
ference mill, and by just, so much the
way is cleared for action. Resolutions
of miscellaneous content were adopted
to present to the world the sense of
this great international body of busi¬
ness men. But out of it. all n few
broad achievements stand out. to char¬
acterize this meeting as significant.

First, it was decided to create a per¬
manent means of expression for inter¬
nationalism in business. Steps have
been taken to establish a quusi-eco-
nomic league of nations, into which
others besides the five nations present
at this conference will be arlmitted
according to rules clearly specified.The body, it is hoped, will be a con¬
tinuous organization, functioning all
through the year- not merely once in
twelve months when a great conven¬
tion is held. It seems assured that
a meeting will he held next yearalthough the place has not been de¬
cided. The economic league, which will
be extra-legal, will deal with all mat¬
ters appertaining to barter between
nations.

In indorsing the idea for a per¬
manent international business associa¬
tion M. Hankar, president of the Bel¬
gian mission, touched on some senti¬
ments which seemed universally ac¬
cepted among the delegates.

"I have taken it for granted," the
Begian said, "that one of the prime
purposes of this convention was to in¬
sure the perpetuation of the highideals and the unity of civilized na
tions in a common cause of humanity
and the bonds of friendship which
brought the Allied nations so closel*,
together during the war and which wot
for us victory.

For Victory in Peace
"To my mind, just as the master mil-

itary leaders of our countries got to-
gether to win by close cooperation and
united effort a victory in war, so now,
the leaders of business and finalice and
commerce of our countries have come
together to bring about no less a vie-
tory in peace. Our military leaders
have performed their task. We are just
undertaking the job that confronts us.
This conference is hut the beginningof our planning together, of our co-
operation for the common good of all,
of our determination to make the!
fruits of peace worthy of the hard-won
victory of war.
"For Belgium, 1 will say that my

country earnestly hopes there will
grow out of this meeting a permanent
international organization dedicated to
service in the interests of all the
world. We have a league of nations
primarily intended to bring all the
peoples of the universo into a close,
communion of interests and to preserve
the peace of the world.

"I see no reason why we should not
lay here the foundation for a league
of nations, the purpose of which for all
time will be a reaping of ever-growing
harvests of peace by the advancement
of world-wide commerce, by a coopera¬
tion between nations to bring about
universal prosperity and the promotion
of those' industries which make for a
happy, law abiding, prosperous people,
and which just as surely will mean the
stamping out of Bolshevism and kin¬
dred menaces to good government."

Second among the important results
of the conference was the virtual de¬
cision of the need of allocating sup¬
plies from the. United States to Europe
until the obstacles to production over¬
seas are removed. Without allocation,,
it was fell that there would not b«r
suflicicnt to go around.

Thirdly, fur the purposes of the con¬
ference there was a budgeting of Ku-
rope's physical requirements and
against these wire set. off a careful in¬
ventory of America's resources, poten¬
tial and actual.

Tin-re was a meeting of the minds
between sellers arid customers, such as
is impossible to get through cable com¬
munication. Many of 1he small mis¬
understandings which, unexplained,
might have caused a diminish ment of
the unbounded friendship between the
United States and the Old World were
cleared up. and the idiosyncrasies of
the nations were interpreted by their
own spokesmen.
The conference arrfl the tour which

is to follow coatributsd to a valuable
interchange of views on business meth¬
ods. The foreigners were particularly
anxious to learn about the methods of
mass production, which makes Ameri¬
can industry preeminent.
The conference brought out the

first detailed statement of the nfter-
the-war credit needs of the nations
represented, anfl paved the way for an

amelioration of the present situation.
which had been threatening America's
trade with Europe with suffocation.

Chile Appoint« Delegate
To Financial Congress

SANTIAGO, Chile, <)rt- 25..«"hilean
delegates to the Pan-American finan¬
cial conference at Washington have
been appoint'"! as follows: Alberto

Edwards, chief of »be statistical bu-

reanr former Minister Iaiís Izquerido,
a prominent politician, who was a dele¬
gate to the Pan-American financial
conférence at Washington In li)ir>;
Samuel <:)aro Uatarria, « lending poli-
tician. and José Kreta, manager of
the Spanish Bank. It is considered in

financial circle« that the delegate» have
been well chosen.

How Schneider Keeps
French Mills Strike Proof
Steel King Urge» Giving the!

Worker Greater Stake in
World's Goods

Eugene Schneider, the steel king of
France, has his notions about indus¬
trial peace. The application of the
ideas he expounds has kept the great
Creusot Steel Works, of which he is
owner, strlkeless, with two exceptions,
since 1870. y
"For twenty-five years," said M.

Schneider, who is head of the French
mission to the International Trade Con¬
ference which was held at Atlantic Cityall week, "we have had a system of
workmen's delegates in our plants,
through whom they could express their
views regarding all matters affectingthem.
"Whenever feasible, we try to accede

to the workmen's requests. But if we
rind them impracticable we explain
very frankly to the delegates our rea¬
sons for rejecting their proposals. We
have a meeting of the minds and an in¬
terchange of views. And, as a result,
even if unsuccessful in their plea, the
workman representatives leave without
coarse minds."
M. Schneider was asked whether he

meets outside union leaders in this
way.

"No," he replied. "We have not in
the past discussed purely internal
questions with outsiders. Many of our
employees, however, belong to unions,and we in no way interfere with their
membership."
Tho French industrial leader, whom

many observers regarded as the out¬
standing personality at the conference,
explained his wish that automobiles
were more generally owned by work-
ingmen, adding that the real way to
kill Bolshevism was to give the labor¬
ing classes a bigger material stake in
society. Although wages in his plantshave increased three or four times,M. Schneider expects them to stay up,and expressed the hope that wealth
would become more widely distributed.

M. Schneider confided one of the
most important reasons for the success
of his relations with labor. When I
meet abroad a Socialist who attacks
me most bitterly at home, he said, he
greets me as a friend.
"My father and my grandfather be¬

fore me ran the works," he said, "and
built up a tradition. I sent my sons
to the same schools where my -work¬
men's sons went, and warmth was thus
injected into the relationship between
employer and employee."
The first strike in the Creusot

Works came in 1870, and was political
in origin. The second came in 1898,
the year the present M. Schneider,
then an extremely young man, came
into control. The Creusot Works had
already been known as a Gibraltar
immune to strikes, and radical labor
leaders felt that the time to break the
prestige of the establishment was at
the moment when a young and untried
owner was about to take the helm.
M. Schneider said that, although at

V resent, he is in fear of no industrial
tu uble, his plants will not be strike-
proof, if all France should be stirred
with political and economic uprisings
A general upheaval, he asserted, how¬
ever, can be averted if America helps
France to get her industrial processes
functioning normally again througr
extending credit and shipping raw ma¬
terials.

German Public Expects
Assistance From U. S.

BERLIN, Sept. 30 ("By The Asso-'jciated Press).. Pessimism of many'
financial writers about the industrial
future of Germany is in sharp con-

trast to the general optimism of the
people, who stubbornly cling to the
nope that America will sooner or later
grant huge credits, and who overlook
the fact that American capital is still
shy of German loans.
One of the most important German

industries is the textile industry and
those interested in obtaining raw ma-

terials at the earliest pos;-,ible moment,
or the credit with which to buy them,
are gradually more and more alarmed
at the colossnlfsmuggling through the
occupied territory, for it indicates to
I hem that England, France and to a

lesser extent America, want to swamp
Germany with manufactured goods and
will withhold raw materials as long
as possible.
crmany had succeeded in the summer

of 1918 in mitigrating the dislike for
clothes made of paper, bui^hardly 'whs
this dislike r-one than the armistice
came, and the well-paid workmen and
others preferred to pay the enormous

prices for foreign textiles, enormous

partly necause they came from coun¬
tries where prices are higher than in
Germany, partlv because of the low ex¬

change value of the G«*rman mark.

Smokeless Steel Plant
Is Frenchmen*« Ohjective

An American tourist in after-the-war
France was struck by the fact that
no smoke was sein coming out of the
steel mills in the north which seemed
unharmed by the invading army. Meet¬
ing M. Eugene Schneider, head of the
Creusot Steel Works, which employs
more than 80,000 men, the foreigner
asked for an explanation.

M. Schneider, who is now in tho
¡United States and head of the French
commercial mission to America, re¬

plied:
"There are two reasons why you saw

no smoke coming out of plants which
appeared to be in good condition. In
the first place, there was no way for
you to ascertain the real status of the
plant from the outside. Tho building
may have been in good condition, but

fvery likely the machinery was either
demolished or removed by the Germans
during the war.

"In the second plnce, if I had my
way you would never see black smoke
coining out of steel mills. The coal
ought to he consumed so efficiently
that no black smoke would come out of
the smokestacks."

Sale of Nitrate Con firmed
SANTIAGO, Chile, Oct. 25..The

sale of more than a million tons of
nitrate for delivery between now and
April is confirmed. Nitrate exports are

increasing steadily and the financial
land economic situation is improving.

, r$»KÍnesH Items
I. S .Terry, United States Trun** Com-

nilNHloner for South America, fin« resigned,
effective November 1, and will take «hnrge
of the Latin American department of the
Textile Manufacturers' Alliance, Inc., 11
Thorn»! Street Mr. Jerry wns connected
with tho textile trade before .'ntenng the
employ of Iho government.

J H Nixon liiiH resigned an first vice.
president and general manager of the Ne-
mourn Trading Corporation, Robert Pen-
nlngton, chairman «if the board «.f directors
of tho corporation, and «'hartes «' nick
son, iiIko a member of Iho hoard, hav«
been elected iim vice, presidents and will
assume Mr Nixon's managerial duties

A sporting goods floro- will be opened
In the Hush Terminal Mnl"» Building the
first of next >.-i«r. i«., oriling to an an
r.ouncemenl yesterda) The Hush company
v. ill act »m manufacturers' agents for some
of tli- firms and others will have their
person««! representatives on ihe floor. In
announcing tho row department the com
pany nt««ie» that the Mile of sporting goods
throughout the country Is on the iiwreas.-
dun t" the outdoor habits formed hy «he
irii-n In sen-Ice «luring the wsr Appro* I-
rnatelv 20,000 stores In this country now
handlo sporting goods, «he statement adds.

Plans have been perfected by K H Ter.
h un« whereby Arm-rlinn shoe unrl leather
producers may obtain representation In ihn
American shoe and leather division nt the
International Buyers' Knlr at Lyons next
March. Th« American Industry Is slert to
posslhllltles of world trade. .nd It Is gener
ally acknowledge«! t,hnt the opportunity for
contaot with foreign buyers »t this fslr
Is «» great, as to be worthy of serious eon
i,|d«l III I")«

The News of Business
"TpHE close of the week brought no change in the commercial paper market,

which has been quiet recently in New York and vicinity. There hasbeen more activity in the Middle West and on the Pacific Coast, althoughbusiness in those sections has been more active in the outlying communitiesthan in the large centers.
It is reported that there is practically no buying in Chicago. The pre¬vailing rates of discount for paper in New York are 1% and 41-2 per cent,with a slightly lower tendency in the West. Dealers believe that lower

rates for call monev will prevail next week, and that as a result, there willbe more interest in both commercial paper and acceptances.There is apparently a large quantity of bank acceptances in «he handsof dealers which the banks have not been willing to absorb. The rates
on bank acceptances for the past, week follow:

Thirty Sixty NinetySpot delivery: days daysdaysEligible member banks . 4 3-16@4 * 1% @4 3-16 4 5-16(@4ViEligible non-member banks .. 4 3-lfi@4 4 5-16@4Vi 1% «34 5-16Ineligible bank bills . »U @4*-i 5% @4% 5% ú;/4'%For delivery within thirty days: Eligible member bank bills are quotedat 4 7-16 per cent, eligible non-member banK bills at 4*2 and ineligible bank
bills at 6 per cent.

COTTON GOODS.-Fin «°r

Goods Are Becoming Scarce
Buying of cotton goods tapered otf

yesterday, largely because of the half
holiday, but prices in all lines re¬
mained firm. Retailers and jobbersin the market were searching for tine
goods mostly, with but fair success.The liner goods in both bleached and
colored fairies are becoming more
scarce every daj and sellers feel
justified in asking advanced prices.Fine combed lawns, for instance, were
quoted at about 16 per cent more than
they were earlier in the week. One
well known grade was advanced from
30 cents a yard to 35 cents.

Printed voiles in cottons seem to be
keeping pace with printed georgettesin silks in demand for spring use. The
campaign among wai.;t makers to boost
the sales of cotton blouses is expand¬ing the field of use for voiles and
similar fine yarn cotton fabrics.
As is usual on Saturday, the gray or

unfinished goods market was rather
lifeless. Prices held firm, however,and the few converters and printerswho wished to obtain rough cloths for
either immediate or future use were
compelled to pay the prices established
on Friday. The standard construction
of 64-60s continued to be quoted at
18*^1 cents for immediate delivery and
18*4 cents for next spring's delivery.

SILKS.Heavy Business
Transacted in Silks

Business in silk goods yesterday washeavier than is usual on Saturday, in¬
dicating that the demand for goodscontinued as strong us it had been all
week. Sellers talk more vehementlyof a shortage of goods for immediate
use and also of a paucity for spring,because of the reduced working hours
and other labor difficulties at themills. In addition to this, the Bail¬able supply of raw silks for months to
como appears to be much below nor¬
mal. As an example of the condition
some mill agents are in, one of themsaid yesterday that his show rooms
contained exactly eight pieces of acertain brocade. Ordinarily Ihis firm
carries from 4,000 to 8,000 pieces of allkinds of siik in stock.
Raw silks continued inactive despitereductions of about live cents a pound

on most grade?. The reduction cameabout as a result of a falling olf inprice in the Yokohama markets re¬ported by cable here. The reduction

was less than half of 1 per cent and
did not induce additional buyers.Mills arc inclined to buy as little as
possible at the present high prices.

LEATHER.High Prices Make
The Cobbler Prosperous

Shoe repairers report an enormous
volume of busir.es-. Much worn
women's, children's and men's ¦-hoes
are finding their way to the cobblers.
Shoemakers assert that the prosperitythey are enjoying is the result of high
prices for shoe;: and the prediction of
retailers that still higher prices will
prevail this winter. That the repair¬ing is not being (lone- for the poorerclasses alone is evident from the fact
that many of the finest makes can be
seen in the repair shops.
The price of repairing ha-- increased

'proportionately as much as the priceof new shoes. Leather soles which
formerly cost from $1.00 to $1.25 a
pair are now bringing S1%0 to $2, whileleather heels now cost from 35 cents to
75 cents a pair. The steady advance
in the price of leather has naturallycompelled the repair men to charge
more for their work. Owing to these
advances, many people are turning to
the substitute rubber soles and heels.
These soles and heels are made of a
composition of rubber and leather and
cost considerably less than the pureleather kind.

JEWELRY.Large Shipments
Received by Retailers
The arrival of several large ship¬

ments of jewelry from Providence and
Newark was reported yesterday by re
tailors. These shipments included
rings, watches, stickpins and some sil¬
verware. Although New York manu¬
facturers have been compelled to can¬
cel many orders for jewelry, retailors
have refrained from out-of-town buy¬
ing as much as possible and are order¬
ing sparingly from Providence and
Newark manufacturers. Some jewelry
is also coming into the trade from
Boston and Chicago, but local manu-
facturers assert that they will have
little difficulty in regaining this trade
when conditions again become normal.
Manufacturers in other jewelry cen¬
ters, they declare, realize that the New
York workers' strike, if won by the
union, will affect their own factories,
and for that reason are tilling the re¬

tailers' order? not in a competitive way
but to lend a helping hand._

Department Stores Pay
Bonuses to Employees

Non-Selling Help to Receive 10
Per Cent ; Salespeople

Larger Commission
Stimulation to greater effort, of the

salespeople and other employees of
the store during the approaching busy
retail season is the object of a bonus
system of payment to employees estab¬
lished by Abraham & Straus, Brook¬
lyn department store.

In announcing the extra emolument
yesterday the store management said
that a flat bonus of 10 per cent of the
salaries will be paid all non-sellinghelp from next Monday to December
24, Tile bonus will he distributed on
the latter date. Those who enter lie
employ of the store after next, Mondaywill be paid the 10 per cent according
to fheir periods of service, but all em¬
ployees will have to remain with the
company until December 24 to obtain
the bonus.
The bonus to the salespeople takes

the form- of one-half of one per cent
extra on their sales quotas. At pres¬
ent all selling help in tJie store is paid
on the commission basis, and a quota
is set for each salesperson. The com¬
mission percentages vary in different
departments. In addition to this they
receive a/commission on all sales above
the set quota. The new honus applies
only to sales up to the quota. For ex¬

ample, if a salesperson is paid '.'. per
cent commission on a quota of $800 a
week, the weekly salar/, if the quota
is reached, is $1% With the extra half
per cent which becomes effective No¬
vember 1 and will be continued indefi-
nitely, the weekly salary will he in-
creased to $20. The commission for
sales in excess of the quota remains
the same as heretofore.
Gimbel Brothers also announced yes¬

terday that Iheir non-selling help will
be paid a 10 per cent honus from last
Monday to December 24. The sales
people in the store, it, was said in thr'
announcement, already are paid on a
liberal commission basis, and are prac¬
tically profit sharers in the concern.
Gimbel Brothers employ close to four
thousand people.

Custom Tailors Open
Community Workshop

With the object, of reducing matiti-

facturing costs, about n dozen Fifth
Avenue custom tailors have opened a

community workshop in Brooklyn and
¡have dispensed with the large work¬
rooms in their own establishments.

'The new workroom, or factors, will be
in operation some time this week. The
tailors expect the savings gained from
tho centralized manufacturing to be
large. They have figured, for instance,
that under the community plan of op¬
eration it will cost them $12 less than
at present to produce a sack coat. De-
spite the tailors' strike, sufficient loyal
employees have been found to man the
new factory.
With lighter operating expense the

jailors expect to make inroads on the
ready-to-wear trade, where prices even

now are about on a par with custom
tailoring.

Holidays This Week
Monday.In Guatemala, India and

New Zealand.
Tuesday-In Guatemala and Venez-

uola.
Wednesdflv--In Guatemala.
Friday- In Japan, Norway and Ne

Saturday In Algeria. Argentina
Austria-Hungary, Belgium, Bolivia.

'Brazil, Canada (Quebec), «Canary isl-
ands. Chill, China. Colombia. Domini
can Republic, France. French Guiana,
French Indo-Ohina, French *4 est In¬

dies, Germany, Gibraltar. Guatema a

Hayti, Honduras. Madagascar, Malta

Mauritius, Mexico, Monaco, Morocco
New Zealand (Marlborough*. «>"«'

gua. Panama, Paraguay. Peru. I hilip-
pine Islands, Salvador. Spain Turkey
United Kingdom. Uruguay, Venozuol«

i and Louisiana.

Buyers Arrived
HAl.Tl.Mi Hit: Blumberg Bros.; H.

Blumberg, not ¡ohm, hosiery, un.li-rwoar,
la« i>s; in Leonard Street, room :: 1.
BALTIMORE -\V. H. Lohmeyer, men's

furnishings, underwear, neckwear; McAl¬
pin Son. s

BING1TAMTON, N V. Fowler, Dick At-
"W .11 .:. «;. Fowler, merchandise manager;
G \\ st Thirl y second Street.
BIRMINGHAM, Ala, Orlom, Bowers *

White; \V. W, Odoin and H L. White,
clothing, Curnishing goods, hats; McAlpin

u n \\« ;i l-lillmun s; il Hillman, job
coats; 277 Fifth Avenue.

ill ICAG« ill. W. King Co. F. Kins.
lothing Somerset.
CIIIi'AGfi Great Western Overall Co.;

B I. llurwltii, mfrs overalls; Broadwaj

sixth Slieet.
COLl'MBCS- M. .1 Federman Co.; C

Melaucon, general buyer and mdse.; "7
W est I*\\ "in v -nst li Si ri

i'. il.r.M I'.rs l-\ P. Lazarus: S. Lazarus,
general «lrygoods, men's, women's chil¬
dren's clothing, furnishings; 225 Fifth
Avenue, room 82«.
UK NI SON. Tex -.!. W Madden Co.: T

K Lack.-v. men's clothing, furnishings;
Imperial.

II \ IlTF« IHP I'onn I-:::!" Waist '" R-
Kolodtn y, mfrs. silk « lists; McAlpin

MILWAl'KKE Blumenfelil Locher Co.;
!.. F Loch' hats, frain« -. «¡4 0 Hroadwav
MOW onLIS'ANS C Kernel- \ Bro. '.

Korrick. general merchandise; 110 West
Thirl j second Street, 1 It h flooi
PHILADELPHIA.Rosa Wholesale ami

R« tail Millinery L'o. 11. Gross, milliner*,

Many Counterfeit .Coins
Circulated in Belgium

BRUSSELS, Oft. 1.-'Small counter¬
foil coins made of zinc are being passed
at ¡ace value ¡n-tho Belgian capital.
Much of tho current coin, e pecially

the pieces from five to fifty centimes,
ic*. nijiilc of this metal owing to the
scarcity of nickel. Zinc evidently ¡;
conducive to counterfeiting, for there
is in circulation much |unnuthot*ized
money made of this metal. The gov¬
ernment is «nid to bo aware of the
practice, and when nickel becomes
cheaper pew coins may he made to
lake the place of the bad ones.

Less Cotton Ginned
Than a Year Ago

WASHINGTON. Oct. 25..Cotton
ginned prior to October IS was 4.S79,-
4S3 running bales, including 55,575
round bales: 8.05* bales of American
Egyptian, and 1,791 bales of Sea Island,
the Census Bureau announced to-day.
To October IS last year, ginnings

were 6,811,351 running bales, includ¬
ing 111.605 round bales, and 10.5S3
bales of Sea Island.
Ginnings "by states follow:
Alabama, 382,565; Arizona, 14,055;

Arkansas, 272.271; California, 13,294;
Florida. 10,425; Georgia, 1,109.852;
Louisiana, 14:1.231: Oklahoma. 265,851;
Mississippi, 402,928; Missouri, 14,440;
North Carolina, 354.132; South Caro¬
lina, 835,954; Tennessee, SO,554: Texas,
'."« 7 ;5. D í ñ ; Virginia, 5.955. All other
states. 941.

Ginnings of Sea Island by states
were :

Florida, 1.103; Georgia, 350; South
Carolina. 338.

Commodities
Cotton

The cotton market was lowe-- yesterday.Nervousness over the labor situation ap-peared to be unsettling sentiment after
the s!';np advances of the earlier week,an«! there was heavy realizing of liquida¬tion. The continued bullish character of
crop ntnl spot ailvlces promoted slight
early ra'.ll s, but the advances met tn-
creased oftVritigs and the lowest pricesof the 'lav were reached in the late trad¬
ing, when March contracts sold at 33.93,
or 7:'. points net lower and 166 ¡mints be¬
low tlv high level of last Wednesday.Thai delivery closed m 33.98. with the
general list closing eas> at a net decline.of I.", to i" i, lints

''"Ii" Census report showing 4,879,483bales ginned prloi to. October IS this
year, oinpared with 6.811,351 last year.
;,n 5,573,606 two years ago was justabout in line with forecasts and created
no fresh sentiment. It Indicated a ginningif about 3.029.000 bales between Septem¬ber 25 and October 18, it almost the same
as lasl year, in spite of the unsettled
weather, and there was some comment on
:he heavy ginning ;'i Georgia, as com¬
pared with Texas. This of c Urse, re-
fleeted the lateness and unfavorable pros¬
pect for the Texas crop which is also
shown In the relatively high prices de¬
manded for cotton In the Soulhwi item

'oí tie- whole, however, the report led
to no 'Ii. nge of opinion as to the size of
ih,. crop and ginning returns are not gen- i
erally considered of sufficient importance
t'i justify estimates of the yield until re¬
turns have been received up 1o Decem¬
ber 1. or even later in the season.
The market opened barely steady, at a

declino of to 19 points, and quickly sold
.'.ó to 65 points below Friday's closing
ligures. There was trade buying and cov¬
ering for over the week-end to cause rallies
of 20 or Tin points, but the market sum
weakened with active deliveries selling 55
to 91 points net lower late In the morn
Ing.
The close was a'few points up from th»

lowest un renewed roverlng and trade buy
Ing, Uneasiness over labor conditions was
probably Increased by the easier ruling of
the stock market, and seme of the s.'lliiig
may have been ¡n anticipation of a luil in
spot demand after the big business of the
lasl month
The local spot market was quiet and 20

points lower, at :i7 no for middling No
sales were reported,
Hang" of prices:

Friday s

Open. High. Low. Close. «lose.
Nov. . 34.90 710.40
Dec... 35.68 35.75 35.02 36.20@35.25 35.70
Jan.... 35.03 36.03 34.60 34.70®34.80 36.15
March.. 31.50 34.55 33.1)2 33.98(8)34.03 :<4.65
M a v.... :;l l» :; 4. ¦"> ;;;: :ik 33.50 w;;:*. ¡in :i4.29
Julv.... 33.42 33.45 32.85 33.00@33.06 :;¦'..>;'J
Sept .. 30.90(5 ;l.i)0 31.85
Southern Spot Markets -Galveston firm.

unchanged at 39c, sales 6,550 haies. New
Orleans steady, unchanged at 37.38c, sales
4.137 bales; Mobile steady, 'Jé points lower
at 35.50c, saP-s 142 bales: Savannah
steady, ¦> points lower at 36.25c, sales 953
bales; Augusta steady, unchanged at
36.25c, sales 'J. V 77 S bates; Memphis steady.
unchanged at 38c, sales 1,850 bales. Hous¬
ton steady, unchanged at ::n.2f.c, sales
5,227 bales; Little Rock steady, 1 ."> points
lower at 37.35c, sales 1,000 hales. Dallas
steady, 50 points lower al 38.25c, sales
11.064 bales; Montgomery firm. 25 points
lower ar 35.75c. sales none; Fort Worth
sleadv, ii. points lower «1 38.20c, sales
4,808 bales.

Cereals
Wheat Receipts of wheat ai primary

points last week Increased 224.000 bushels
over those of th" previous week, but there
was ri" evidence rliar farmers were any
more willing r,. sell than they hail been.
In fact. «sli wheat In the Northwest was
lii-mer and it was sni.l that «lark No.
northern spring wheat In the Minneapolis
market has sohl at $2.92.
Shipments from the seaboard for the

week were about 1.500,000 bushels ami it
« is evident that the export movement
was being interrupted by shipping condi¬
tions in the local port, where a great many
steamers have been delayed by th- long-
shoiem« n's strike,

Tli" weather 'luring the week was favor¬
able for th" new crop which Is now making
active growth, and it ivas said that farm¬
ers will continue to seed as long as weath¬
er permits, as th.". were seriously delayed
al the start of the season, by a lack of
moisture, which made il impossible to
prepare as large an dacrcage us they de-
sir« '!
Corn.There was a very quiet market in

corn, but after .1 slight initial advance,
prices developed an easier tendency an.I
closed barelj steady. I.ours seemed dis-
posd to Ibiuidate for over the week-end
and there was only a vry limit"«! demand
i., ni.rb the offerings. The weather was
distinctly against the movement, as rains
and snow occurred over a large par! of
the belt. Th" December premium was
maintained over May, but October was
neglected and 11 was evident that the ab¬
sence of more than a very small 'ash de¬
mand had relieved the anxiety regarding
suppli H

|i i\.i< tho prevailing opinion rhat if
tin weather turn.: clear and cool and the
farmers have an opportunity to market
their corn, there will be a very pro¬
nounced Increase in receipts hut until this
occurs il is thought thai s< ll«rrt in ihe
near months will be inclined to be
ml " is Th.- heavy ton- in the stock

market had a tendency to discourage
buying, as it -Aas interpreted to mean that
ailrnu llnaniiers took a bearish view of

industrial d. ,-elopments.
Vesterday's Previous Tear

New '...-; -lose close. ago.
Corn, No 2 yellow $1 54*4 tl 54 «i $1 :><*.,

hicago:
r.¦ nber 25 ¦'« l.iñhí 110'',
llnj ....... 1 22 "» ..

Oats.The market was extremely quiet,
and, in absence of aggressive operations.
price changes were narrow. The under¬
tone was easy, however, In sympathy with
corn and '.wing tn a continued absence of
export demand The local .-ash market
« as qui« '.

\ sterday's Previous Year

in ts. 7 2 white $0.82 $0.82 $0 7:«

K-e Market easy.
' .--*. rday's Pre-, lous Tear

*.'¦ v- Vor! .... 013e ag"
«';. 3I1. No '-' w J 7i.;i, $1.51 $1.77

Flour 11101 M.al.Quotations Vere;
Vesterda- 's Pr« viotis Year

New V'11 close close ago
M inn patenl : J 17. $12.17. S 1" ho
'nrnnn al, y.-l " n 60 3.50«Q 3 60 ! 10
Mr.m 7." -11 "'I

];¦ " flour 7 25 § T 50 7 25 ii ', 50 !)
Cottonseed Oil

There was further liquidation in the
market yesterday prompted large!} by «he
weakness in tho cotton inarket am! bv a
feeling of uneasiness over developments
Ii the nein trial situation. The demand
was slow and at he .lose ,,f the day val¬
ues were 7, in 111 points net lower. Total

The range of prices follows:
Krldey's

Oct. 34 '"-.'-.; 25.00 24 25
>¦¦.¦ 21 '"1 2 '"1 21.78 21 75@21.82 21

,fan ,. 21 - 7, 2 0 ï 1. «¡o ¦¦ ;. e -, ¡ -, « :-, -,
Mar 22.20 2 20 j ;¦ 1 ; 2 ;,-. v 23.13 22 25
Muj 22.45 22.45 22 37 ..2. lOß 2..40 20.lO

.... r ;.nú Cofffi«
unent Year

7, r ib .16% 2f 1 ï

«¦ ¦-. ¦¦ w >¦ s c losf c .1 Sb t-

7 ,¦« .-:-.rk * opened
r.i -¦ - "' to '.'!"' p ;:.'s,

¦¦. n :..¦.. '. ov ¦:¦¦ was ÇUlet.
t.ea'. :i idfr.« )--j,:1¦.n

Mr 1- .id.. If! 7-'. . : 1C.16

hut 1: ore e >id
! b-.l'.ui -

low

,' .

.¦>¦'.' i; ¦. ,T ',:. :¦..-. ¦« ,-,
I''"':.« w.¦ -. 1. T<...-» ice a!

1 .:.¦'¦
!':¦.. ¦: ¦:- :¦. lets folio VS

l'r! lav's
en. Linn i-w ,,-,. clo»«j.

*. .. -16 27«3 10 Í8 is 03
-'.' 16.23 It ; '., ': 16.99

2 ;. : ¦' 7 16.97" '¦ '¦'.'¦¦'¦¦' ,2 1*1.1 11.95
"¦.-... ..' 16.1! L'*...-', ¦¦ if,.91,

'¦ 1« '.' 36 7-: 17« 16.23 Id W
10.17 «tT 16.23 10.00

Butter, Cheese and V.ggs
Butter . Recelp'.o were 7,863 pe-knge*Creamery, higher than »xtr-n«. lb. 70ÍÍTT

Tie. extras. 92 score, Tie; firsts. I>0 tn n II »core, Ü3t8'69c; llrít», 88 to 89 score, «n

@62\»c; second», 83 to 87 score. 66®5Sc;lower grades, 61 ©53c; unsalted. higherthan extras, 73§74o; extras. 72'«72%e;firsts, 64 @ 71c; seconds, 58 if 62c; state dairytubs, finest. 6S<Si6l!c; good to prime, 63
(Í67c. common to fair, 51(g)62c; renovated,
extras, 57c; ladies, current make, firsts,
49%(g50%c; seconds. 48@4S^o; lower
gra.ies. 46if47%o; packing stock, currentmake, No. 1, 4.>>c; No. 2. 47'; lower sra-.L-s,44J¿46%e; creamery, held, higher scor
ir.g. 65 Va @66c; curas, 64"*@65q.Chees«.Receipts were 2,358 oe^est. State,whole milk, fresh Sats, c '...red, lb 32 .i"2lac; white, S2@32*4c; average run, col¬ored or white, 3T.@31"io; held fiats, spe¬cials, 32Vi@33c; average run, 31@32c;lower grades, 23©30"ic; twins, specials,eoiored. 31 '.._. ¡Í 32c whites, .'I1.- average
run. 30Vi®31c; lower grades 26
consln, whole milk, twins, ires , ;
"';ts: single daisies, fresh. 31 ~ ¦¦ .'
hold, 32@32M:C; double daisies, fres'r., :.'.
''.j;;2e; held. 32@32Vnc: youni* A.n irlcas,
fresh, 32*4<§>83c; Cheddars, Canadian, in
bond, 2SH@29U,c; state skims, specials,
21 % ¿t 22%c; prime to choice. 18«8>20c; fair
to good, 14<3>17c; lower grides. 7@12c
Eggs.Receipt» were 11,851 cases F

gathered, ".t..*M dozen. 69<§>70c;
firsts, 65®6iic; firsts, 61@64c; seconds, 53
gtiQc; .:....itr grades, a 5 le dirtie-
1, 60@52c; No. 2 and poorer, 43 :

checks, tood to choice, ,'.!¦/. 42 ,¦¦ -,
under grades. 36@41c; refrigerator, spe¬
cial marks, fancy, charges paid, BSf 51c;
firsts, 51 «i @52 "Ac; seconds, ire.',', ui
.1er grades, 32@>46c; state, Pc-nnsylvan i
and nearby Western, hennery whites, fiuo
u fancy, 93@95c; fair to prime, 70
gathered whiles, common to prima, ¦'.: a
!'7e; pullets, 65">»70c; l'.i ¡fie t'oast whit,
express, fancy, 95c: fn.ignt, S9c<¿¡'2e; »tor¬
il.zed. <uc. other '¦.¦ ¦'. in. and s
gal hered white- .;.,,-. i'ciui-
sylvania and nearb; ,.,.:: .¦..;. browns,
fancy, 74(Jf'7Sc; gathered brown and mixed
colors, graded, fancy, 70<¡i72c; fair to
pi ni.e. 02 ¦! 68c.

Livestock, Meats, Provisions
. Yesterday Year ago

Live steers.falr to
prime, 100 lbs.$12.50(5)17.25 J12.25ÍJ.17.25

Dressed beef, sides
lb .16® .26 .:. a .28

Live veals, com¬
mon to prime,
;0u IDs .15.00®21.00 14.00(3,21.00

Drc-sseU veal, city
'.b. 22® .33 .20 'i i

Live ewes. 100
lbs.4.50«8> S.50 6 50«S ;' 0

Dressed mutton,
city, lb.10 it) .16 : ; 9

Dressi .! lambs,

Hogs un ¡lis. 13 :..((! ! 50 7.7:
Live lambs, fail-

to prime, 100
lbs .ir 00'ij 15 27 1.50 ¡j :¦¦ ¦¦:.

Dressed ho^s. ba
,m, lb '71'« .1 ', -7'.

Mess beef, bhl_23.00^24 00 35.00ff36.00
Lard, r.-.ld West,

ii'l ihs .27 70 ¦( 27 60 7
Mess pork, bbl... 45.00® 10.00(¡i il 00

German Dyeniakers
Pessimistic at Outlook

Strides Made by V. S. and Al¬
lies Durin«; War Fxpected

Kill Old Monopoly
BERLIN, Sept. 30 By The Associ¬

ated Press). German trade experts
are pessimistic over the prospects of
selling German dyes in foreign mar¬
kets. Part of this is clue to the peace
terms and part to realization oi' the
fact that the Entente Allies learned
how to produce dyes while making ex¬

plosives for the war.
It is asserted that the industry has

been further harmed Hy the confisca¬
tion, by France, of factories for dyes
and chemicals, by the seizure, by
America, of German patents and their
distribution to Americans so that Ger¬
many would be guilty of breach of pai¬
ent, if it attempted to sell dyes in the
United States again. In addition to
which England and America arc ex-
pected to erect customs barriers mak¬
ing German competition impossible.
Fears are expressed that foreign

countries will be able to push Germany
out of the market with mass produc¬
tion,

Business Troubles
Petitions in Bankruptcy

Petitions In bankruptcy filed in the
1'nited States District Courf yesterday
were as follows:
STRACHAN. I'SWKI.I, .<. J EPSON, TNC.
Involuntary petition against Strachan,

Oswell ,«;. Jepson, Inc., of 32 Broadway;
liabilities and ass. 's are no« stated \l
torneys for petitioners, Whitman, Ottln-
ger £. Hansom. 120 Broadway.

.MITCIIRl, WALDMAN- Voluntary peti¬
tion by Mitchel Waldman, of 1S22 Bath
gat* Avenue; liabilities, ?1 Mv assets,
none. Principal creditors are Baumgold
Bros. & Co., $450; S Blitzer. $250. and
Katz, $25'i Attorney for petitioners Max
Schlivek, 95 w illiam SI reet

(¡hH IRGE i'A M I'HEI.I, \ oluntai peti
lion bv George Campbell, of 777 West
liilsl S;.t. Liabilities. ?¦; 'lv assets
$1.585. Principal creditors an laburg
Bros $600. W. is .John Co $325: \ II ..

Mitchell, $300 Attorm ', s for p< titioner
John .1. McRride and Waif A Lewi
2H Broadway
FRED HEMMER ' oluntarv ...

Fred Hemmer. .,f ': 1 :! Wesi rwentV-fourtli
Str. et. Liabilities, $S.l I", assi ts. $3 """

Principal reditors are William '. re\
$5,000 Model Dairy '¦. $243 >..¦¦¦¦ m
for petition Arthur Frank 7 I'."" St«-i
FREDERICK F SPENCER voluntary

petition by Frederick F :s¡.. neer, of
WesI Sixteenth Street. Liabilities $4.720,
no asset* Principal creditors ere. Black.
Siarr .V Frost. $7,17. lohn Wanamaker,
$100; Brooks Bros. $366. Attorney foi
petitioner Arthur I.. Pullman

Kecei\er>. In Bankruptey
In the United States District Court us

terday Judge John C Knox appo nted
Thomas F. Felder receiver for Stachan
( Iswell Jepson, Inc under a bond of
$17. 'H'"

Judge Knox appointed Thomas H M.
Waiters receiver for Mariano Herrera un
der a bond of $1,000

Judgments Filed
The following judgments were filed

yesterday, October 7!ö, the first name
being that of the debtor:

In New York Count y
Barry, Percival L..Packard Mo¬

tor Car «.'ompany of New i'ork $203 61
Benesch, Adolph R and Morris

17 Rosenbaum (A. H Benesch
i'o -T. Ft ¡edeberg, ( osts 19

Cohen. Hyman B..R Cohen, costs 106.00
Chadwick. Geo. A. IV I. Rose -, 70
Corsella, Antonio, and Halib Kuka

people, etc 300.( ¦'¦

Geller. John, and William Ringle
(Geller & Ringel Dress .-h,,,,,
I. R. SU vi rbeig el al. 121 93

H'rs.'h. Charles and Sarah S
Il a.'..in . 745.1.9

Hobart, t^ois-e v John A Phil
lips. Ine ¡"S 45

Lobas.-o, Giuseppe, by guardian
Gottlieb. osts. 161.77

Marine Operating Company, Inc
¡enei ;,', onl ra ling .'. Kn

glneering Company I.K60.n"
M.-nd' I. Julia E. Nathan 510.20
Mandia, Anthonj or Antonio or

Vnthony R Austin, Nichols ¦¦¦¦

Co., lire.--165.7«
Massen, ¡. Albert, ..'1 Halib

K i.ka -Pi opl' fie 3« D ¦"'

N'atons, Josef.Lions Brewery of
New York.

Ornstein, 'tying 1. Feldman 37S -:¦
Reilly, Hugh Lion Bn wery of
New Vor,; . 4. ;

Robinson, Charles M Pacifico ¦.:¦,,.
Ryan, Jamen J T. :. Wood 41
Scozzani, Joseph and Antonio .

Peopie, etc i 000 0
In '"roux County

l im, Tilly M Stern. . $153.12His'io, H"arr> Swl! ,v- '.. : nc
Lewis, Sydney fcs. A Stowell 1.105.41Maiatesta John B National
Pun : -. '¦ mpany 7.537.43Subln. >». id.H Freiberget .

Spitzer, Ja ;ob -s Snow . 1.047.4\i ¡ntjen, E;sle- R Wolf.
Satisfied Judgment!«

Th* first name Is *hat of the .;.¦¦!,. rthe second that of *h creditor and datewhen judgmi r.t w as .' ed
In New York County

Walsh, Waiter M O'Neil SupplyCompany: August if'. 1015 S\'-: 59Duffy, Peter.-Manhattan Ra wajCompany; January 7'' 1S18 12.161.6«

Skirts lor Bachelors
It was once the custom in Corea that

n man was not allowed to attain to the
dif-mty of trousers until he married. A
bachelor waa forced to we.i; Rkirts as
oiiy who possessed r.o definite positionin society. Moreover, tiv. law prohib¬ited marriage unless the Man was able
to support a wife in the station to
which »he was used, so thai th« lirt

served as an index to income.

Germans Repatriated
From (.luna

In reply to the report, that certain
repatriated Germans would return to
China n* Danish subjects, the consul
general for Denmark at Shanghai state»
that, this is very improhahlo, as per¬
manent residence in Denmark for fif¬
teen years is required to hecom« a
Danish suhject- Commerce reports.

Berlin Agrees j
To Let Britain}
Scan Exports

Commerce Official Says tho
Plans Prevents any Possi«
bility of "Dumping" of
Germán Trade Products

Stock* in Nation Small

Teutons Are Ready to Take
50 Per Cent of Exchange
in Manufactured (¿oomí

Y, .«. York Tribun«
l'or, un Press Sureau

Charl. s Knot!, president of the Brit¬
ish Chambt r of Commerce in Germany,

id ;« -. i es of interviews with th«
in ice Minister, Herr Erzbcrger, and
h !lerr Schmidt. Minister of Econo¬

mics and Food Controller, in the pres¬
en,- of other Ministers of the Cernina
go* rnm« nt. with the object of pro¬
ceeding further with th«> suggestion of

ii me for « clearing house, to br»
established in Berlin, so that absolut«
und effective control of «ill exports from
German}* to the British Empire and of
imports from Britain to German may
be secured, writes the Router's Cologns
correspondent to "The London Tele»
graph." I interviewed Mr. Knott on his
return, and he states that the German
governmenl have consented in principle
to the Department «>f the Ministry of
Economics and Food being under »
British official, who will have entir«
control of ill«- license department.

An- iroods leaving Germany or com«*

in«: into Germai y from Britain with¬
out a license from this department will
be confiscated. This, he maintained,
was a very remarkable concession, and
must of necessity dispel any fears as

regards the dumping of German goods
on the British «Market. Mr. Knott is
laying the proposals an«l details of th»
scheme before the Board of Trade in
London, and 'no is extremely confident
that the Board of Trade will take th«
scheme up, which* would be an effectivs
protection for British markets.

Mr. Knott say.- that Germany is not
in a position at present to Amp, evea
were she desirous «>f doing so. There
are. in point of fact, very small stock*
at present in Germany. The whole of
the energies of the country have been
concentrated on war work for live years,
and practically nothing of industrial
value lias been produced. There are

small stocks of glassware, l"tis"^and
optical goods, and certain machinery,
anri there are also large supplies of
alkali and other raw materials pro-
duced in Germany, it is to be hoped
that, by the export of raw materials,
principally, Germany will be able ts

begin trading with foreign countries
and prevent the fun her fall of ths
ma rk.

Exchange Question
I asked Mr. Knott his opinion on ths

receñí -täte of the German money mar¬

ket, and he attributed the present po¬
sition to the fact that the Polish bank¬
er and government have recently un¬

loaded several millions' worth of marks
upon tiie markets in Rotterdam and
other neutral exchanges. The large
supplies of paper money suddenly
thrown upon those markets had, natu¬
rally, a disastrous efTecl upon the mark,
of which the supply greatly exceeded
the demand for a few days. This, how¬
ever, «-an only be a momentary lapse.
Germany, he said, had made up her
mind to work hard and do lier best to
pay her debts. Work is the only thing
that can save ('entrai Europe, and even¬
tually the rest of the world, from Bol¬
shevism, which .s bound to be ram-

pan', unies; Germany can e.«'t itnmedi-
ately raw materials and food. The
present rate of the mark, he said, is s
disaster, for Germany rannot afford to
buy raw materials al the present rate,
even were she d< sirous of doing so, as
thi co of her productions would be
In reb; ncreased Fold, and she
could lind no market for her manufac¬
turai goods. M cpnsequently in the
interest of the whole world *o bring
about, as quick ts po ¡ble, an ar¬

rangement whereby the rut" of th«
mark mu be rai sed ai d Germany may
obtain the raw mal -rials essential \t
her existence. J

In his interview w -lie various '

Min ters, Mr Knotl said, it has been
clearly unáet 'end that Germany is

prepared to tak«- a fair proportion, say,
50 per cent, of British manuftctured
goods, together with raw material, and
tuts should be an interesting point for
the consideration of those British
factories which are not working at full
rie«-«!, and which can produce goods
necessary for the German marke* It
is foolish to maintain that we shouid,
never again fra.!«- with Germany. Eng«
land produces certain goods to perfec¬
tion. Germany producers other?, which
England has every advantage to take
from her in exchange for goods of
England's own production. Germany
has always been England's best cus¬
tomer, and she is bound to b°eonie so

agi in, in spite of aii thai may be urged
to the contrary.

Central Clearing House
The German military spirit, he sayt,

is completely crushed, and the German
peopl« are .¦'<' in need of war from any

of view .of that he is convinced.
The military clique nave not the sligbt-
esl hop« of ever a^ain taking up the

ey formerly held. The Ger-
mai government is absolutely anti-
,:i ..'...,.'7 Noske is not Minister of
War. but Minister of Defence, having

1er ;.,. control ihe arm:.' and navy
uf Gern

back, then, to the central
-.- i iou e proposal, he said that

the lea is for offer; to he made to
som« nlral British organization byGermai manufacturers through tha
Berlin Clearing House, and only such

as ne accepted, followed by pur-
by British merchants, will be

e ..... country. There-
.t.. the supply v. only mem the

,"¦! the lea of the British
contro ¦.' the clear ng house will be to
see that the exports do not exceed the
n ort;.

;.¦. no doubt that another rea¬
son why th< mark has fallen very great¬ly. Mr. Knot! said, is owing to the

¦. us purchases of foreign cur-
rency b «uro,an merchants in order
to pa/ '..r goods brought into Ger-
many. Whenever Germany is able to
export more, she will also be able to
import more, however, and if the fall
of the mark were to he stopped Ger¬
man exports would require to he
brought up to the level of her importa.British merchants are to be asked t»
senti their raw materials to be ¡nati')-
factured in Germany, which will then
be sent back to the manufacturer in
England. For this German manufac¬
turers will accept payment, not. in
money, but in raw material. Any nuiu-
ber of big factories throughout Ger¬
many will be glad to start their wo'k-
pcopl* on these terms, just to »tcpthem occupied.

Hungarian Money Must Be
Restamp«ed by New Order

VIENNA, Oct. 2..The Budapest Fi¬
nance Minister has ordered that all
money be restamped to determine the
amount in circulation.


